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Proven track-record of nearly 15 years. Long history of tracking carbon markets beginning in 2006. 
EM has developed strategic relationships that enables it to engage deeply with stakeholders, collect 
confidential data from market participants, provide guidance & insights.

Quality data, analysis, and reports. Generates dependable, decision-useful information for carbon 
market participants and policymakers worldwide.

Credible, confidential, and neutral. Maintains strict confidentiality of individual responses, and does 
not favor any specific standard nor project.

Tracking Voluntary Carbon Market Surveys and “State of” 
Reports



Tracking Corporate Offsets’ Inclusion into 
Enterprise Carbon Management Strategies



Tracking Offset Projects’ Impacts & Co-Benefits



Surveyed: Private investors: fund/ fund-of-fund managers, corporations, 
NGOs, foundations, family officers / high net worth individuals

Tracked: Investments intended to return principal or generate profit while also 
resulting in a positive impact on natural resources and ecosystems.

Tracking Private Investments into Conservation

US$8.2 Bn in private investments made b/w 2004-
2015 that seek measurable environmental 
outcomes, largest sustainable food & fiber.



The interactive map displays information 
about 4,500+ projects that conserve, restore, 

or support sustainable management of 
ecosystem services through ecosystem 
markets and market-based mechanisms. 

Data sources include: State of Voluntary Carbon 
Markets, State of Watershed Investments, or State of 

Biodiversity Mitigation.

Mapping Ecosystem Markets



Ecosystem Marketplace - Opportunities in 2019…

Now End-2019

State of the Voluntary Carbon Markets - 2017 AND 2018

Lessons Learned from PES Contracts

Payment for Successful PES Investment Models

Short reports/articles on the Colombia carbon tax, carbon insetting

…and beyond



The production 
value of the four key 

agricultural 
commodities in 

tropical countries 
exceeds USD 1 Tn, 
illustrating the large 
economic incentives 

in the sectors that 
drive deforestation.



Present 
(06.2019)

865+
484

381

848

Since 2014, Supply Change has tracked 
corporate commitments to address commodity-
driven deforestation to enable comparability 
and understanding of corporate investments 
into sustainable land use.

All sizes, geographic nature, and levels 
(producer to retailer) of the “big four” 
commodities’ – palm, soy, timber & pulp, and 
cattle (+ cocoa, as of 2019/2020) supply chain 
are covered.

Consolidates data from all available public 
channels to provide a centralized, free, and 
publicly available information center. 



Accessing Supply Change’s Insights on Tracked Companies
Free-to-Access Aggregated Company Data Web Platform
www.supply-change.org

http://www.supply-change.org/
http://www.supply-change.org/


Supply Change
Investor Risk Related to Corporate Zero / Zero Net Deforestation 
Commitments to Address Commodity-Driven Deforestation

The Supply Change team reviewed research for 
the identified 865 companies believed to be the 
largest, most impactful, and/or most likely to 
have commitments in order to:

Identify the types and degree of progress 
reported around various corporate 
commitments; and,
Present these findings in a way that can be 
of use to value-driven investors seeking to 
manage deforestation risk.



Supply Change
Alarming gap between commitment and action exposes 
companies and institutional investors to financial risks



Supply Change
How do we get there?



Supply Change
Country-specific Analysis of Corporate Action to Address 
Commodity-driven Deforestation 

<- Paraguay & Cattle

Indonesia & Palm ->
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